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Slightly better
outlook, but
wide variations

Regional Network contacts expect some increase in
overall activity in 2023 Q2, with a further pick-up in
Q3. In most sectors, developments are more favou-
rable than contacts expected in the previous survey,
but there is still considerable cross-sector variation.
Fewer contacts report capacity constraints, and
recruitment difficulties have eased. Contacts expect
annual wage growth of 5.4% in 2023, which is
substantially higher than the February estimate. At
the same time, contacts report reduced profitability
in Q2 compared with the same time in 2022.

Higher-than-expected activity

In this survey, contacts report somewhat higher activity in Q2 (Chart 1), an
improvement on the expectations in February, when contacts expected a
stable level of activity (Chart 2). The improvement largely reflects a sharp
rise among oil services contacts but also a moderate rise among other
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Chart 2 Output growth. All sectors
Expected growth current quarter and next quarter. Seasonally adjusted. Percent
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services. In addition, activity is increasing somewhat among manufac-
turing contacts. On the other hand, the decline in activity in construction
is accelerating, and sales volumes in retail trade are falling. The weak
krone is helping boost tourism and improve Norwegian firms’ competi-
tiveness. At the same time, the krone depreciation is pushing up costs
and prices in the Norwegian market. Contacts expect overall activity
growth to pick up slightly in Q3, with oil services expecting the strongest
growth, but manufacturing and services contacts also expect rising
growth. Both construction and retail trade contacts expect activity to
continue to decline in Q3.

Increased tourism

Household demand for services continues to rise, with contacts
expecting a faster pick-up in demand ahead. The weak krone has already
led to increased tourism, and contacts expect that it will boost the
popularity of Norway as a holiday destination this summer. Contacts also
report that there continues to be a pent-up demand for social events
and experiences. Contacts therefore expect that higher living costs will
dampen goods consumption to a greater extent than services consump-
tion. Nevertheless, a number of contacts point out that households have
become more cost-conscious, and some report that households are
cutting fixed expenses such as subscriptions and memberships. Retail
trade enterprises, on the other hand, have reported reduced sales
volumes since the beginning of 2022, and they also expect a decline in
sales volumes in this survey. The decline is broadly based across arange
of goods, and more than half of the contacts expect turnover volume to
fallin @2, while only a few contacts expect arise. In most retail trade
segments, customers are shifting towards more reasonably priced
alternatives. Contacts expect turnover volume to continue to decline in
Q3 owing to highinflation and higher interest payments.

Activity among commercial services enterprises is edging up from Q2.
Contacts report a sharp rise in demand from the energy sector. An
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increased focus on sustainability and energy transition is also pushing up
demand for consultancy services. For some contacts, the weak krone is
helping strengthen international competitiveness. In the business sector,
spending on employee activities is rising and hotels and restaurants, for
example, report higher activity and increased occupancy. At the same
time, the introduction of new and stricter rules for the use of contract
personnel from 1 April has reduced activity considerably for most staffing
agencies. Some consultancy firms also report that this has reduced
demand for their services. A number of contacts point out that customers
are uncertain about how to adjust to the new legislation and that this has
had a dampening effect on demand despite the transitional rules that
apply until 1July 2023. A number of contacts expect that this uncertainty
will diminish ahead and that the steepest decline in demand will be in Q2.
Some contacts report that customers are deferring development
projects owing to a large increase in their own costs. Architects and
others who work on construction projects have also reduced activity in
Q2. In the period ahead, services contacts expect rising activity growth
overall, partly reflecting strong order intake among some contacts but
also expectations of aless pronounced decline in activity ahead among
the weakest performing contacts.

Falling construction activity

In construction, activity began to decline in Q1, with the decline acceler-
ating in Q2. Many contacts are still working on previously awarded
contracts, but the reduction in order backlogs indicates a faster decline
ahead. Commercial and residential building starts are falling sharply. In
addition, many public construction projects have been postponed owing
to high construction costs. On the other hand, contacts report an
increase in new orders related to public infrastructure projects. Higher
investment levels in manufacturing in isolation are lifting construction
activity. In addition, the pace of activity has picked up in rehabilitation,
conversion and extension projects, partly because some maintenance
projects were postponed during the pandemic. Furthermore, the change
of use of office premises entails a need for adaptations. Moreover, high
electricity prices are pushing up demand for more energy-efficient
buildings.

Among manufacturing contacts, activity has increased from 2023 Q1to
Q2, and contacts expect activity to pick up furtherin Q3. The rise in
output is most pronounced in the export market, which is being boosted
in particular by high demand related to energy production. Contacts also
report strong growth in demand for defence equipment. Strong growth in
these areas is also lifting activity among Norwegian subcontractors, and
the weak krone is strengthening Norwegian firms’ competitiveness.
Furthermore, contacts are facing higher demand from the fishing and
aquaculture sector. The decision on the resource rent tax was made
towards the end of the survey period and is therefore not really reflected
in the interviews. Nevertheless, overall manufacturing growth is being
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dampened by lower demand for building materials owing to reduced
construction activity.

Activity growth in oil services is picking up, and contacts expect activity
to increase even further in 2023 Q3. Growth is most pronounced in the
domestic market, where activity is being pulled up by the petroleum tax
package. Despite the slight decline in energy prices recently, willingness
to invest in oil and gas extraction remains substantial. On the other hand,
the fact that drilling activity on the Norwegian shelf is fairly stable is
dampening growth. Some contacts also point out that oil companies
have recently postponed projects that would have been too costly to
complete. While contacts do not expect this to weigh on growth in the
coming quarters, it may curb growth slightly further ahead.

Weak investment growth

Contacts as a whole are planning to invest slightly more in 2023 than in
2022, and plans are little changed from the previous survey. Contacts
expect investment growth to pick up a little in 2024, although expecta-
tions for 2024 have been revised down from February. A number of
contacts are postponing new investment projects, citing higher invest-
ment costs owing to the krone exchange rate. Supply challenges relating
to cars and machinery, for example, in previous years, is boosting invest-
ment among some enterprises in 2023. Some contacts point out that
orders from as far back as 2021 will be delivered in 2023. Oil services and
manufacturing contacts are planning for a considerably higher level of
investment in 2023. Investment growth in oil services will be largely
related to increased production, while investment in environmental
measures and energy transition is pushing up manufacturing investment.
Retail trade contacts are planning to cut investment in 2023 owing to
lower activity and reduced profitability. Services contacts expect a slight
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Chart 4 Capacity utilisation’
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reduction in 2023. A decline in commercial building constructionin
particular is having a dampening effect on services investment

Higher employment

Employment is rising and has picked up pace since the previous survey.
Employment is being pushed up by a sharp increase in staffing in oil
services and by increased employment among contacts in services and
manufacturing. Construction contacts are reducing staffing, albeit by far
less than suggested by the decline in activity. A number of construction
contacts point to the need for higher staffing in their own enterprises
because of legislation related to the use of contract personnel. In addi-
tion, a number of contacts expect an increase in orders slightly further
ahead, and fear recruitment difficulties if substantial staff reductions are
made now. Retail trade contacts expect a slight decline in 2023 Q2 and
fairly stable developments thereafter.

The share of contacts reporting capacity constraints peaked in 2022 Q1
but has since declined (Chart 3). On the whole, this share has fallen
further in this survey. Construction and retail trade are contributing most
to the decline (Chart 4). The decline in these sectors largely reflects a
sharper fall in activity among contacts compared with staffing. In other
sectors, the share reporting capacity constraints is little changed.
Slightly fewer enterprises report recruitment difficulties, and the decline
is broadly based. When the labour market was at its tightest at the
beginning of 2022, recruitment difficulties were most pronounced in the
tourism sector, and enterprises also faced digital skills shortages. Now,
only a few enterprises in the tourism industry report labour shortages,
and contacts report that it has become easier to recruit IT personnel. The
indicator for capacity utilisation is lower than its pre-pandemic level,
while the indicator for labour shortages still remains slightly above. Both
indicators are higher than their historical averages.
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Chart 5 Annual wage growth
Expected annual wage growth. Percent
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Contacts expect annual wage growth of 5.4% in 2023 (Chart 5), which is
considerably higher than the estimate from the previous survey. A
majority of contacts refer to the wage settlement earlier in spring. At the
same time, contacts point out that inflation has since picked up and they
expect that this, together with low unemployment, will push up wage
growth further. Services and oil service contacts report the highest
estimate, at 5.5%, while retail trade reported the lowest, at 5.2%.
Enterprises have also revised up their estimate for wage growth in 2024,
arise of 4.4%. The upward revision primarily reflects high inflation.

Reduced profitability

Profitability among contacts is slightly weaker than a year ago (Chart 6).
The decline is being driven primarily by the sharp rise in costs, and some
contacts point out that high wage growth will affect the current quarter.
Construction and retail trade contacts report the steepest fall in profita-
bility. In these sectors, lower activity levels than in 2022 are squeezing

Chart 6 Overall profitability growth
Change in operating margin in the current quarter compared with the same period
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Chart 7 Cost increases'
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Chart 8 Changes in selling prices compared with the pre-pandemic period
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Chart 9 Exchange rate pass-through among retail trade enterprises
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margins. In this survey’s special topic, contacts were asked about their
cost expectations in 2023 Q2 and Q3. Responses indicate that costs will
increase more in Q2 than in Q3 (Chart 7). In particular, labour costs and
the krone depreciation pull up costs between 2023 Q1 and Q2. At the
same time, almost half of the contacts report that they are changing
prices more frequently than before the pandemic (Chart 8). Six out of ten
household-oriented contacts report that they are changing prices more
frequently, and two out of ten report that they are changing prices much
more frequently. Only a few report that they are changing prices less
frequently. Contacts were also asked about how quickly the changes in
the krone exchange rate will affect their selling prices. Contacts were
also asked this question at the beginning of 2016. Retail trade contacts’
responses suggest that the exchange rate is now more rapidly affecting
retail trade prices than in 2016 (Chart 9). The majority of retail trade
contacts report that the exchange rate is passing through to selling
prices with a lag of between three and six months. Just under 15% of
contacts report an even faster pass-through, while around just as many
report that it takes around a year.

Most favourable economic situation in western Norway

Beginning with the previous survey, contacts are asked, on a scale from
-3to +3, how they would rate the economic situation of their enterprise in
terms of demand, profitability and prospects. A value of zero indicates a
normal situation. The regional indicator is an average of the responses in
the individual region. Differences across regions are relatively minor.

As in the previous survey, contacts in the region South-West have the
highest positive average, at 0.6. Also in the regions North-West and
South, contacts are more optimistic than in the rest of the country, with
an average of 0.4 and 0.3, respectively. In western and southern Norway,
high activity and large energy sector investment projects are having a
strong impact on the economy. As in the previous survey, the most
pessimistic contacts are in the regions Inland and East, with an average
of -0.5and -0.2, respectively. In these regions, the decline in retail trade
and construction-related enterprises is having a dampening effect on the
economy. In the region Inland, the average of the responses is slightly
lower than in the previous survey, which indicates a deterioration of the
situation in this part of the country.
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OUTPUT GROWTH
Current quarter
Total

Manufacturing

Oil service industry
Construction

Retail trade
Commercial services
Household services
Next quarter

Total

Manufacturing

Oil service industry
Construction

Retail trade
Commercial services

Household services

INVESTMENT PLANS
Investment growth current year

Investment growth next year

LABOUR MARKET AND OUTPUT GAP
Employment growth current quarter
Expected employment next quarter
Labour supply constraints

Capacity constraints

COSTS

Estimated annual wage growth for
current calendar year

Estimated annual wage growth for
next calendar year
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0.2
0.2
2.2
-0.9
-0.7
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0.3
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-1.2
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4.4
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Regional Network — enterprises and
organisations interviewed over the past year
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AQUASHIP
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BARNAS HUS

BARTEC

BASTO FOSEN
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BAVARIA, NORDVEST

BCD TRAVEL
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BJORN BYGG
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BMO ELEKTRO
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BOA OFFSHORE
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BOHUS, BODO
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BOLIGPARTNER
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VERKSTED
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BOUVET
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BRAVIDA, TRONDHEIM

BRAVIDA, FORDE
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BRG
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BRODRENE MIDTHAUG
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CONTIGA

COOP

COOP OKONOM

COOP, FORDE

COOP, HAMMERFEST

COOP, HORDALAND

COOP, INNLANDET

COOP, MIDT-NORGE

COOP, NORDLAND

COOP, SORVEST

COROMATIC
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COVENT

COWI, TRONDHEIM

CRAMO

CSuB
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DALEN HOTEL

DARK
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DEDICARE
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DEKKTEAM
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DELOITTE, GJ@VIK
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DOF

DOLPHIN DRILLING

DOMSTEIN

DRAG INDUSTRIER

DRAMMEN LIFTUTLEIE

DROMEDAR KAFFEBAR

DUETT
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DXC TECHNOLOGY

DYNEA

DYRSKUN

EASMITH

EINORD
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EGDE CONSULTING
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ELTEK

ELTEL NETWORKS

EL-TUENESTE

ELVERUM KOMMUNE

ENTEC GROUP

ENTRA

ENTRA, MIDT- OG NORD-NORGE

EPAX

EPLEHUSET

ERAMET, KVINESDAL

ERAMET, SAUDA
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EURO SKO

EURONICS

EUROPRIS
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EUROSPAR, BROKELANDSHEIA
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EVERZINC

EVIDIA

EVINY
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EWORK GROUP
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EXTRA LEKER

EY

EY, LILLEHAMMER

EY, SUNNMORE

FABELAKTIV

FABER BYGG

FEEL24
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FINNY SIREVAAG
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FIVEN
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FJELLAND HANDEL

FJELLSPORT.NO

FJORD KOMMUNE

FJORD1

FJORDKJOKKEN

FLAKK GRUPPEN
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FLOYSAND TAK
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FOODORA
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FORD MOTOR
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FRAMSIKT
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FREMTIND FORSIKRING
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FROYA KOMMUNE

FSV GROUP

FUGLEFJELLET
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FUGRO OCEANOR
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FUTURE ENERGY

FUTURE PRODUCTION

FADRELANDSVENNEN
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FORRE TREVAREFABRIKK

G3 GAUSDAL TREINDUSTRIER

GAGAMA ELEKTRO

GALVANO INDUSTRI

GANN TRE

GARANTI EIENDOMSMEGLING,
TROMS®

Norges Bank

GARNIUS.NO

GAUPEN-HENGER

GAUSDAL KOMMUNE

GAUSDAL LANDHANDLERI

GC RIEBER VIVOMEGA

GE HEALTHCARE, SPANGEREID

GE VINGMED ULTRASOUND

GIGANTE HAVBRUK

GILJE TRE

GIPLING

GJENSIDIGE FORSIKRING

GJERMUNDSHAUG ANLEGG

GJ@CO

GK

GK, LILLEHAMMER

GKN AEROSPACE

GLACIO

GLAMOX

GLAVA

GLENCORE NIKKELVERK

GLOBALCONNECT

GLOMMA PAPP

GLAMDALEN

GMC GRUPPEN

GNAG RESTAURANTER

GNIST ARKITEKTER

GORINES

GRANDE ENTREPREN®@R

GRAPE ARCHITECTS

GRAVDALGRUPPA

GREEN YARD KLEVEN

GRENLAND RAIL

GRIEG SEAFOOD, FINNMARK

GRILSTAD

GRILSTAD, BRUMUNDDAL

GRIMSTAD KOMMUNE

GROMSTAD AUTO

GROTNES STEEL

GRUE KOMMUNE

GRUE SPAREBANK

GRUNN-SERVICE

G-TRAVEL GROUP

GUDBRANDSDALENS
ULDVAREFARBRIK

GUNNAR HIPPE

GUNNAR KLO

GUNVALD JOHANSEN HANDEL

GYLDENDAL
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H & M MALERSERVICE

H. MYDLAND

H.&K. SANDNESS

HADSEL KOMMUNE

HAGEN

HALLIBURTON

HAMMERFEST AUTO

HAMMERFEST ENTREPRENG@R

HAMMERFEST KOMMUNE

HANDELSBANKEN

HANDELSBANKEN, TRONDHEIM

HANS H. IVERSEN

HANSA BORG BRYGGERIER

HAPRO

HAREID - BYGG & INDUSTRI

HAREID - FORBRUKERELEKTRONIKK

HAREID - MARITIM INDUSTRI

HARRIS ADVOKATFIRMA

HARSTAD MEK. VERKSTED

HAUCON

HAUGESUND SPAREBANK

HAVER ADVOKATFIRMA

HAVFRAM

HAVILA SHIPPING

HD HYUNDAI INFRACORE

HEAD ENERGY

HEADSPIN

HEIMDAL BOLIG

HEIMDAL EIENDOMSMEGLING

HELEN & HARD

HELGELAND BETONG

HELGELANDSBASE

HELGELANDSSYKEHUSET

HELLENES

HELLVIK HUS GRUPPEN

HELLY HANSEN GROUP

HELP FORSIKRING

HELSE BERGEN

HELSE NORD

HELSE STAVANGER

HENNIG-OLSEN IS

HENT

HERDE INDUSTRIER

HERLIGE STAVANGER
RESTAURANTER

HERREGALLERIET

HERTZ

HEXAGON RAGASCO



HG BYGG

HITEC PRODUCTS HOLDING
HK TROMS® REKLAMEBYRA
HMH

HOB GODS

HOFF

HOFSETH INTERNATIONAL
HOLBERG FORVALTNING
HOLDBART

HORISONT ENERGI

HOTEL ALEXANDRA
HOTEL UNION GEIRANGER
HOTELLDRIFT ALESUND
HOVLI AUTO

HRL

HRP

HS ENTREPREN@R

HSH ENTREPREN®R

HTH

HTS DYNAMICS
HUNDERFOSSEN FAMILIEPARK
HUNTON FIBER
HUNTONIT

HURTIGRUTEN

HUSTAD M@BLER

HYDAL ALUMINIUM PROFILER
HYDRAULIKK FINNMARK
HYDRO ALUMINIUM
HYDRO EXTRUSION
HYDRO VIGELAND BRUG
HYDROLIFT

HA ELEMENT

HA KOMMUNE

HAALAND TYNNPLATE

| P HUSE

IBIZA BOATS

ICE COMMUNICATION
ICOPALTAK

IDE M@BLER BOD®
IGLAND GARASJEN

IGLO MANO

IKEA

IKEA LEANGEN

IKEA, FORUS

IKEA, ASANE

IKM

IKM ACONA

IMPEC

Norges Bank

IMPLENIA

IMPULSE TRENINGSSENTER
IMS TECHNOLOGIES
INDRE FOSEN KOMMUNE
INDUSTRIVISUALISERING
INISSION LOKKEN
INNLANDET FYLKESKOMMUNE
INNOMHUS

INNOVENTI

INNTRE

INNVIK

INOVYN

INPEX IDEMITSU

INRIGO

INTEK ENGINEERING
INTERFIL

INTERWELL

INTERWELL, TRONDHEIM
INTILITY

INVENTURA

ISIFLO

ISLAND OFFSHORE
ISOLA

ISS FACILITY SERVICES
IT PARTNER TROMSO
ITAB INDUSTRIER
ITEAM18

ITERA

IV GROUP LEKSVIK
JANGAARD EXPORT
JANSEN OG WILLUMSEN SERVICES
JANUSFABRIKKEN

JARO

JC DECAUX

JELD-WEN

JERNIA

JESL

JETS VACUUM

JIFFY PRODUCTS INTERNATIONAL
JM

JOHAN KJELLMARK
JOTRON

JOTUN

JULIUS JAKHELLN
JAGER SENTRUM
JAREN SPAREBANK
JARENTREPRENGOR

K ARASMUSSEN

Regional Network 2/2023

K.LUND

K.NORDANG

KANFA

KAPPAHL

KARMQ@Y KOMMUNE

KAVLI

KCA DEUTAG DRILLING

KELLY SERVICES

KEWA INVEST

KICKS

KID INTERIOR

KIMEK

KINN BRYGGERI

KIS NORD

KITCH'N

KITRON ARENDAL

KIWI

KLP EIENDOM, TRONDHEIM

KLP SKADEFORSIKRING

KNOWIT CONSULTING BERGEN

KNOWIT SOR

KOMPLETT

KONGSBERG AUTOMOTIVE,
RAUFOSS

KONGSBERG GRUPPEN, HORTEN

KONGSBERG GRUPPEN, ALESUND

KONKURRENTEN

KONSMO FABRIKKER

KPMG

KPMG, TROMS®

KPMG, TRONDHEIM

KRAGER® KOMMUNE

KRISTIANSAND DYREPARK

KRISTIANSUND KOMMUNE

KROGSVEEN

KROGSVEEN, HAMAR

KROKEN CARAVAN

KRUSE SMITH

KRUSE SMITH, VEST

KUPA

KVADRAT KJOPESENTER

KVERNELAND GROUP

KVIKHAMAR

KVINNHERAD KOMMUNE

KVZARNER VERDAL

KYSTDESIGN

LAB

LAERDAL MEDICAL
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LAKKSPESIALISTEN

LANDSKAPSENTREPREN@RENE

LANGLO

LARSNES MEK VERKSTED

LARVIK KOMMUNE

LAVA OSLO

LEIRVIK

LEIV SAND TRANSPORT

LEONHARD NILSEN & S@ONNER

LERUM

LER@Y SEAFOODS, TROMS®@

LER@Y HAVFISK

LER@Y SEAFOOD GROUP

LETNES ENTREPRENGR

LETT-TAKSYSTEMER

LIERHUS

LILLEBORG, INDUSTRI

LILLRENT

LINDESNES HAVHOTELL

LINDEX

LINJEBYGG

LINK MOBILITY

LINK SIGNATUR

LITRA

LIVSFORSIKRINGSSELSKAPET
NORDEA LIV

LMG MARIN

LOFOT ENTREPRENG@R

LOFOTEN EXPLORER

LOFOTEN INDUSTRI

LOFOTKAIA

LOS GRUPPEN

LPO ARKITEKTER

LUCKY BOWL

LUNDAL NORD

LUNDHS

LUSTER MEKANISKE INDUSTRI

LYCRO

LYNGDAL BYGGEFORRETNING

LOPLABBET

LORENSKOG KOMMUNE

L&VOLD

LOYPE ANLEGGSDRIFT

MADLA HANDELSLAG

MADSHUS

MAGNETEN KJOPESENTER

MALVIK KOMMUNE

MANPOWER

Norges Bank

MANPOWER, BERGEN

MANPOWER, HEDMARK OG
OPPLAND

MANPOWER, TRONDHEIM

MARIN TEKNIKK

MARINE INSTALLASJONER

MARINE TECHNOLOGIES LLC

MARTHES RENSERI

MARTIN M. BAKKEN

MASCHMANNS

MASCOT HQIE

MASIV BYGG

MASKE GRUPPEN

MCC LABEL

MECA

MEDIEHUSET HAUGESUNDS AVIS

MEDIEHUSET STAVANGER
AFTENBLAD

MEGAFLIS

MEKONOMEN

MELHUS SPAREBANK

MENTO

MESTA KONSERN

MESTER GRONN

METALLTEKNIKK

METIER OEC

MEYERSHIP

MILES STAVANGER

MINDSHARE

MM KARTON FOLLACELL

MMC FIRST PROCESS

MODERN DESIGN

MOELVEN BYGGMODUL

MOELVEN LIMTRE

MOELVEN VAN SEVEREN

MOELVEN WOOD

MOLDJORD BYGG OG ANLEGG

MOMEK GROUP

MONGSTAD TAVLETEKNIKK

MONTEL

MONTER, FORDE

MONTER, LYNGDAL

MONTERA

MORELD APPLY

MOSAIQUE

MOSJ®@EN KULDE OG
KLIMASERVICE

MOTOR GRUPPEN
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MOTUS TECHNOLOGY

MOWI

MOWI FEED

MRC GLOBAL

MULTI BYGG

MULTI MARITIME

MULTICONSULT

MULTICONSULT, BERGEN

MULTICONSULT, STAVANGER

MULTICONSULT, TRONDHEIM

MUR | SOR

MYLIFT

M@BELGALLERIET TROMS®Q

MOBELRINGEN

MOLLER BIL

MOLLER BIL, SOR-ROGALAND

MO@RE EIENDOMSMEGLING

MORE TRAFO

MAS@VAL FISKEOPPDRETT

NAMMO

NAMSOS KOMMUNE

NARUD STOKKE WIIG
SIVILARKITEKTER MNAL

NARVIKFJELLET

NATIONAL OILWELL VARCO

NATIONAL OILWELL VARCO, MOLDE

NATRE VINDUER

NAUSTDAL DAMPBAKERI

NAV NORDLAND

NEDIG

NEKKAR

NEKTON

NEMKO

NESSEPLAST

NETTPARTNER

NEUMANN BYGG, TROMS?

NEXANS

NHO NORDLAND

NILLE

NILS SPERRE

NILSSON

NIRAS NORSK
INDUKSJONSR@RBAYING

NOBIA

NOEN

NOFI TROMS®@

NOG ACCESS

NOMEK
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NORAUTRON

NORBIT EMS

NORCEM

NORCEM, KJOPSVIK

NORCOD

NORCONSULT

NORCONSULT, BOD®@

NORCONSULT, TRONDHEIM

NORDAN

NORDBOLIG INNLANDET

NORDB®@ MASKIN

NORDEA

NORDIC BULK

NORDIC CHOICE HOTELS

NORDIC COMFORT PRODUCTS

NORDIC OFFICE OF ARCHITECTURE

NORDIC STEEL

NORDLAKS OPPDRETT

NORDLAND BETONG

NORDLANDSKRANA

NORDOX

NORDVESTVINDUET

NORENGROS GUSTAV PEDERSEN

NORFINN

NORGES HANDELS- OG
SJOFARTSTIDENDE

NORGESGRUPPEN

NORGESHUS

NORGESKJELL

NORGESMO@LLENE, BUVIKA

NORGESVINDUET BJORLO

NORLI

NORMATIC

NORRONA RETAIL

NORSE METAL ELVERUM

NORSEA GROUP

NORSEA POLARBASE

NORSK BERGSIKRING

NORSK KLEBER

NORSK KYLLING

NORSK OPPDRETTSSERVICE

NORSK SJOMAT STRANDA

NORSK STAL

NORSK TIPPING

NORSKE BACKER

NORSKE SKOG SKOGN

NORSOL

NORSUN

Norges Bank

NORTURA

NORTURA, FORUS

NORTURA, FORDE

NORWEGIAN AIR SHUTTLE

NORWEGIAN CONCEPT

NORWEGIAN HULL CLUB

NOTABENE ENGROS

NOV - APL

NOVA SEA

NSK SHIP DESIGN

NYLANDER & PARTNERS

NYMO

NZAR ENGROS LEVANGER

NARINGSBANKEN

NARINGSMEGLEREN SADBERG OG
HODNE

N@STED KJETTING

OAKLAND

OBOS

OCEAN SUPREME

OCEANEERING ROTATOR

ODAL SPAREBANK

ODEON KINO STAVANGER/SANDNES

OFFSHORE & TRAWL SUPPLY

OFFSHORE SIMULATOR CENTRE

OKMARINE

OLAV THON EIENDOMSSELSKAP

OLAV THON, M@ORE OG ROMSDAL

OLJEDIREKTORATET

OLYMPIC SUBSEA

OMD

OMEGA

OMYA HUSTADMARMOR

ON & OFFSHORE SERVICES

ONESUBSEA PROCESSING

ONNINEN

OPS MEKANISKE

OPSAHL GRUPPEN

OPTIMERA, SOGN OG M@RE

OPTIMERA, SOR

OPTIMERA, VEST

OPUS

ORIGO SOLUTIONS

ORKIDEEKSPRESSEN

ORKLA FOODS

ORKLA FOODS, TORO ELVERUM

ORKLA FOODS, STRANDA

OSID
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OSHAUG METALL

OSKAR SYLTE
MINERALVANNFABRIKK

OSLO KOMMUNE

OSLO KRU

OSLO UNIVERSITETSSYKEHUS

OSS-NOR

OSTEHUSET

OSWO

OTTADEN M@LLE

OTTS

OVERHALLA BETONGBYGG

OVERHALLA HUS

P4 RADIO HELE NORGE

PA ENTREPRENORER

PALFINGER MARINE

PALFINGER MARINE SAFETY

PANTERRA

PAPIRFLY

PARAT HALVORSEN

PARTNER MOTE

PE BJORDAL

PEAB

PEDAGOGISK VIKARSENTRAL

PEGASUS KONTROLL

PELAGIA

PER KNUDSEN ARKITEKTKONTOR

PER AALAND

PERRY HAMAR

PETORO

PETROLEUM GEO-SERVICES

PETTERSSON & GJELLESVIK

PHARMAQ

PHD

PIPELIFE

PIZZABAKEREN

PLAN1

PLASTO

PNC

POB ENTREPRENO®@R

POLYFORM

PON POWER

POSTEN

POSTNORD LOGISTICS

POWER, FINNSNES

POWEROFFICE

PRETRE

PRICEWATERHOUSECOOPERS
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PRICEWATERHOUSECOOPERS,
NORDVEST

PRICEWATERHOUSECOOPERS,
TRONDHEIM

PRIMA JAREN

PRIMA SEAFOOD

PRINCESS-GRUPPEN

PRIVATMEGLEREN

PRIVATMEGLEREN SADBERG OG
LIAN

PROACTIMA

PROSERV

PROSJEKTIL

PROTAN

PROXLL

PS ANLEGG

PSW

PUBLICIS GROUPE

PAA BORDET

PA HARET FRIS@R

Q4 NARINGSMEGLING

QUALIFIED SOLUTIONS SORLANDET

QUALITY HOTEL GRAND
KRISTIANSUND

QUALITY HOTEL WATERFRONT

QUALITY STRAND GJ@VIK

QUANT

RADISSON BLU CALEDONIEN HOTEL,
KRISTIANSAND

RAINFALL

RAMBOLL

RAMCO

RANDABERG KOMMUNE

RANDSTAD

RANDSTAD, TROMS@

RANHEIM PAPER AND BOARD

RAPIDA TRENING

RAPP BOMEK

RASMUS TALLAKSEN

RAUFOSS ENGINEERING

RAUFOSS TECHNOLOGY

RAUMA KOMMUNE

REBER SCHINDLER HEIS

REINHARTSEN ENGROS

REM OFFSHORE

REMA 1000

REMA 1000, NORD-NORGE

REMA 1000, NORDRE VESTLAND

Norges Bank

REM®@Y SHIPPING

RENEX

RENSERIET SANDNES

RENTEC INGENIORFIRMA

RESQ GRIMSTAD

RETRO

REVICOM

REVISJON S@R

REVISORKONSULT

RFIG REGNSKAPSF@RERNE |
GRENLAND

RINGERIKE KOMMUNE

RINGNES

RINGSAKER KOMMUNE

RISA

RISOR KOMMUNE

ROALD MADSEN

ROCKWOOL

ROGALAND ELEKTRO

ROLLS ROYCE ELECTRICAL

ROMERIKE MASKIN

ROMSDALS BUDSTIKKE

ROSEN

ROSENBERG WORLEYPARSONS

ROSTEIN

ROYAL GARDEN HOTEL

RSM

RUSTA RETAIL, BOD®@

RUSTFRIE BERGH

RADERGARD ENTREPREN@R

R@ODNE

RORA FABRIKKER

RORLEGGERN FAUSKE

ROROS HOTELL

ROROS SLAKTERI

ROSTAD ENTREPRENG@R

SAFECLEAN

SAGAFISK

SAGA FJORDBASE

SALMAR

SALMON EVOLUTION

SALT LOFOTEN

SALT SHIP DESIGN

SAMMEN STUDENTSAMSKIPNADEN
PA VESTLANDET

SANDELLA FABRIKKEN

SANDERMOEN

SANDNES GARN
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SANDNES SPAREBANK

SANDVIK TEENESS

SANNGRUND

SARPSBORG KOMMUNE

SAS

SATSELIXIA

SB TRANSPORT

SCANDIC FAGERNES

SCANDIC GRIMSTAD

SCANDIC HELL

SCANDIC HOTELS

SCANDIC HOTELS, BERGEN

SCANDIC HOTELS, BYSTRANDA
KRISTIANSAND

SCANDIC HOTELS, LILLEHAMMER

SCANDIC HOTELS, SANDEFJORD

SCANDIC HOTELS, SUNNFJORD

SCANDIC HOTELS, TROMS@

SCANPOLE

SCHENKER

SCHUTZ NORDIC

SEABORN

SECURITAS

SELFA, TRONDHEIM

SELSTAD, SVOLVAR NOTB@TERI

SELTOR GRUPPEN

SELVAAG GRUPPEN

SEMCO MARITIME

SG ARMATUREN

SHEARWATER GEOSERVICES
HOLDING

SIBELCO NORDIC

SIEMENS ENERGY,
RUBBESTADNESET

SIEMENS, SUBSEA

SIG. HALVORSEN

SIKTEDUKFABRIKKEN

SIMON M@KSTER SHIPPING

SINKABERG-HANSEN

SKALA FABRIKK, TRONDHEIM

SKANDINAVISK HOYFJELLSUTSTYR
TRONDHEIM

SKANSKA

SKANSKA, AGDER

SKANSKA, BUSKERUD, VESTFOLD
OG TELEMARK

SKANSKA, STAVANGER

SKARPNES
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SKARVIK

SKEVIG LASTEBILTRANSPORT
SKIEN FRITIDSPARK

SKIPNES GRUPPEN
SKIPSTEKNISK

SKISTAR, TRYSIL
SKJAVELAND GRUPPEN

SKO HUUSE

SKOGSTAD SPORT
SKRETTING

SLAGEN GRUPPEN

SLATLEM KRISTIANSUND
SLETTVOLL M@BLER

SLIPEN MEKANISKE

SMAKEN AV GRIMSTAD

SMFB DINAMO

SNAP DRIVE

SODEXO

SOGN SPAREBANK

SOLBERG BIL

SOLID ENTREPRENOR
SOLSTAD OFFSHORE
SORRISNIVA

SORTLAND ENTREPRENOR
SORTLAND KOMMUNE
SORTLANDHOTELLENE
SOTRA FISKEINDUSTRI

SPAR KJOP

SPAR SANNERUD
SPAREBANK1GRUPPEN
SPAREBANK1SMN
SPAREBANK1SR-BANK
SPAREBANK1, BOD@
SPAREBANK 1, HELGELAND
SPAREBANK 1, LOM OG SKJAK
SPAREBANK1, NORDM®@RE
SPAREBANK 1, SORE SUNNMO@RE
SPAREBANK1, VESTFOLD
SPAREBANK1, @STLANDET
SPAREBANK 68 GRADER NORD
SPAREBANKT, TYNSET
SPAREBANKEN SOGN OG FJORDANE
SPAREBANKEN S@R
SPAREBANKEN VEST

SPEIRA KARM@Y ROLLING MILL
SPERRE AIR POWER
SPICHEREN TRENINGSSENTER
SPILKA

Norges Bank

SPORT OG FRITID

SR GROUP

ST. OLAVS HOSPITAL

STADION

STANGELAND MASKIN

STANTEK

STAVANGER KOMMUNE

STEINKJER KOMMUNE

STIFTELSEN AKVARIET | BERGEN

STIFTELSEN ATLANTERHAVSPARKEN

STIFTELSEN NORDNORSK
LEDERUTVIKLING

STIFTELSEN SINTEF

STIFTELSEN TRONDHEIM PIRBAD

STIKLESTAD NASJONALE
KULTURSENTER

STJERN

STJORDAL KOMMUNE

STOLTZ ENTREPRENG@R

STORD HOTELL

STORDAL M@BEL

STOREBRAND

STORMGEO

STORVIK

STRAND

STRAND SEA SERVICE

STRANDMAN
ANLEGGSGARTNERFIRMA

STRANDTORGET KJOPESENTER

STRATUM RESORVOIR

STRAWBERRY CLARION
COLLECTION HOTEL
BRYGGEPARKEN

STRONGPOINT

STRUKTA

STRUKTURPLAST

STRYN KOMMUNE

STRYVO

STRYVO, BISMO

STROMMES REKLAME

STS GRUPPEN

STUDENTSAMSKIPNADEN |
STAVANGER

STUDENTSAMSKIPNADEN |
TRONDHEIM

SUB SEA SERVICES GROUP

SUBSEA7

SUBSHORE
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SULLAND VERDAL

SUNKOST BUTIKK

SUNNM@RSPOSTEN

SURNADAL TRANSPORT

SVEINS AUTO

SVINOYA RORBUER

SWECO

SWECO, BOD@

SWECO, PORSGRUNN

SWIRE ENERGY SERVICES

SYKEHUSET @STFOLD

SYLTEOSEN BETONG

S@BSTAD

SOGNE OG GREIPSTAD SPAREBANK

SONDRE LAND KOMMUNE

SORENSEN MASKIN

SORLANDSKJOKKEN

SORMEGLEREN

TAKEDA

TALGO MORETRE

TANK DESIGN TROMS©@

TANNUM

TEAM SECURITY

TECHNIPFMC

TELEMARK SYKEHUS

TELENOR

TELIA

TEMA EIENDOM

TESS NORD

TGS NOPEC GEOPHYSICAL
COMPANY

TH. FALKANGER

THE QUARTZ CORP

THEVIT

THON HOTELS

THON HOTELS, BERGEN

THON HOTELS, HAMMERFEST

THUNE PRODUKTER RAUFOSS

TIBE REKLAMEBYRA

TIBNOR

TIETOEVRY, INNLAND

TIETOEVRY, SORVEST

TILSLAG

TIME KOMMUNE

TINE

TINE, BRUMUNDDAL

TITANIA

TIZIR TITANIUM & IRON
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TJ RENHOLD

TKS HEIS

TO ROM OG KJOKKEN

TOKLE

TOMA GRUPPEN

TOOLS

TORGKVARTALET KUOPESENTER

TOSTRUP INVEST

TOTAL BETONG

TOTEN TRANSPORT

TOTENS SPAREBANK

TOYOTA, HAUGESUND

TOYOTA, NORDFJORD OG F@RDE

TOYOTA, SORVEST

TRAFIKKJENTENE

TRAMONTO

TRANSPORTINDUSTRI

TRANSTEMA CONNECT

TREBETONG

TREHUSEKSPERTEN

TROMS® KOMMUNE

TROMS® VILLMARKSSENTER

TRONDHEIM KINO

TRONDHEIM OG OMEGN
BOLIGBYGGELAG TOBB

TRONDHEIM STAL

TRONDHEIM TORG

TRY REKLAMEBYRA

TRONDELAG FYLKESKOMMUNE

TT ANLEGG

TUBOSCOPE, FLOR®

TUI

TURHUS MASKIN

TV 2 GRUPPEN

TVERAS MASKIN & TRANSPORT

TYNSET KOMMUNE

TYRHOLM & FARSTAD

TYSSE MEKANISKE VERKSTED

T@ONNESEN SKO

TONSBERG BLAD

TONSBERG KOMMUNE

ULEFOS JERNVARK

ULMATEC GRUPPEN

ULSTEIN GROUP

ULSTEIN KOMMUNE

UMOE ADVANCED COMPOSITES

UMOE RESTAURANT GROUP

UNIT4

Norges Bank

VALDRES SPAREBANK

VARIG FORSIKRING VALDRES GFS

VARMPRESSE METALL

VARNER-GRUPPEN

VARTDAL PLAST

VARTDAL PLAST, BOD@

VASSBAKK & STOL

VEDAL ENTREPREN®@R

VEF ENTREPRENOR

VEFSN KOMMUNE

VEIDEKKE

VEIDEKKE, BERGEN

VEIDEKKE, INDRE @STLAND

VEIDEKKE, MIDT

VEIDEKKE, MORE OG ROMSDAL

VEINOR

VELDE

VENI

VENNESLA KOMMUNE

VERTICAL PLAYGROUND

VESO APOTEK -
VETERINZARMEDISINSK
OPPDRAGSSENTER

VESTERAALENS

VESTKORN MILLING

VESTLANDSHUS

VESTSIDEN INVEST

VEQY

VIESSMANN REFRIGERATION
SYSTEM

VIGMOSTAD & BJORKE

VIK @RSTA

VIKING NORSAFE LIFE-SAVING
EQUIPMENT

VIKING REDNINGSTJENESTE

VIKINGBAD

VING

VINTERVOLL

VIPPS

VISJONA

VISMA

VISNES KALK

VITEC

VOICE

VOLDA MASKIN

VOLSTAD MARITIME

VONIN REFA

VYSUS GROUP
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VAAGLAND BATBYGGERI
VALER KOMMUNE
WACKER CHEMICAL

WB SAMSON
WEATHERFORD
WEBSTEP, TRONDHEIM
WELLTEC OILFIELD SERVICES
WERGELAND GRUPPA
WEST ELEKTRO

WESTCO MILJO
WESTCON GEO
WESTCON HELGELAND
WESTCON YARDS
WESTCONTROL GRUPPEN
WIDERQE

WIKBORG

WILLIKSEN EKSPORT

WK ENTREPRENGR

WOLT

WONDERLAND

WURTH

WARTSILA GAS SOLUTIONS
X5 ELEKTRO

XL-BYGG SORTLAND

XXL

XXLOFOTEN

YARA

YC ROR

@ M FJELD

OLEN BETONG

@RLAND TRANSPORT
ORSTA KOMMUNE

@STBO

@STER HUS GRUPPEN
OSTRAADT ROR
OVERAASEN

@YSTRE SLIDRE KOMMUNE
ALESUND KOMMUNE
ALGARD OFFSET
AANDERAA DATA INSTRUMENTS
AARBAKKE

ASEN & @VRELID
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