




- BankAxept, Kjetil Bøe

- Bits, Eivind Gjemdal

- Digitaliseringsdirektoratet, Runar Brekke Ugelstad 

- Finans Norge, Tom Høiberg

- DNB, Peer Theien 

- Eika, Erlend Sundvor

- Luster Sparebank, Jermund Lien Molland (forfall)

- Nordea, Berit Høgsland Lund (& Ville Sointu via Teams) 

- Norges Bank, Torbjørn Hægeland

- Sparebank 1 Gruppen, Tore Haarberg

- Finansdepartementet, Marius Østli (via Teams) 

- Finanstilsynet, Knut Haugan

- Fintech Norway, Niklas Sandqvist

- Forbrukerrådet, Bjarki Eggen (forfall)

- Mastercard, Inge M Kjønnøy

- Vipps MobilePay AS, Kim Fuglsang Kristoffersen (via Teams)

- Virke, Jarle Hammerstad

- Visa, Bente Josefsen (forfall) 
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(Fra Di Iorio, Kosse & Mattei, BIS Papers No 147/2024)
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The Digital Euro
Public money in the digital economy –
A Nordic bank perspective



• The digital euro will be a complement to physical cash.
– Expanding central bank liabilities to the digital space in P2P and C2B commerce.
– A third rail for digital payments, complementing and partly overlapping with A2A and card payments. 
– Legal tender status with mandatory distribution and acceptance for all eurosystem participants. 

Digital Euro – A digital form of cash

Existing payment methods

Bank account Cards Cash Other methods

“Digital cash” – The digital euro

Available 

across the 

Eurozone

Accessible by 

all EU citizens

Enhanced 

privacy

Offline 

availability

Issued by the 

ECB



Intermediaries will distribute the d€

PSD2 defined PSPs 
responsible for distribution

Distribution

Acquiring

Customer relations, including 
channels and card issuing

KYC/AML/CTF

PSPs as on- and off-ramps 
between commercial and 
central bank money

(Reverse) waterfall

No renumeration

Holding limits (zero for 
businesses)



Digital Euro timeline

Q3 2023
Governing Council 
decision to start 
the preparatory 
phase 

Q1 2024
First rulebook draft 
released by the ECB

Q1 2024
Call for 
applications for 
digital euro 
components. 

Q3-4 2024
Eurozone bank 
collaborative project to 
estimate d€ costs

End 2024
Second rulebook 
draft. 

2025-2026
ECB decision to 
launch the digital 
euro 

2028
Earliest launch 
window 

Q4 2021
ECB Governing 
Council decision 
to start the 
investigation 
phase
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